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Madrid, 29 October 2021 

 

Comparison with advanced data of H1 2021, limited audit reporting and interim 
consolidated financial statement, limited review audit report on individual interim 

consolidated financial statements of the parent. 
 
 
 
 

Under the provisions of Article 17 of the Regulation (EU) No 596/2014 regarding market abuse 
and article 228 of the modified text of the Spanish Stock Market Act, approved by Spanish 
Royal Legislative Decree 4/2015, of 23 October and related provisions, as well as Circular 
3/2020 of BME MTF Equity we are hereby informing you of the following information relating 
to LLEIDANETWORKS SERVEIS TELEMÀTICS, SA. ("Lleida.net", the "Company", or the 
"Group") brings to your knowledge the following information prepared under the sole 
responsibility of the issuer and its directors: 

 
 

On 21 July, Lleida.net the Group published a profit and loss statement preview with the available 
provisional data. 
 
This preview was made based on the available accounting information 

To date, this information is complemented by the following documents: 

- Limited review audit report on the interim consolidated financial statements as of 30 June 
2021. 

- Limited review report and individual interim financial statements of the parent company as of 
30 June 2021. 

 
 

We remain at your disposal for any clarifications you may require. 
 

Regards 
 
 
 

Francisco Sapena Soler,  

CEO of Lleida.net 
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H1 2021 Earnings report of Lleida.net 
 
 
 
On 21 July, Lleida.net the Group published a profit and loss statement preview with the available 
provisional data. 

After review by the company's auditors, the variation between the account data preview and those 
included in the consolidated annual accounts formulated by the Board of Directors is appended. 

 
 
 
 
 

As we can see, the variations are not very significant, and they can be summarised along three 
main lines: 

- Gross margin is lower by 17 thousand euros due to the regularisation of the estimates made by 
the Group. 

- There is a variation in personnel expenses; initially, the cost of independent third parties were 
included as personnel expense, and in the formulation of accounts, has been included in external 
services. 

- Sales amounting to 11 thousand euros have been reclassified to other incomes. 

All the other provisions do not have significant variations, and as a result, we have: 

Figures in thousands of euros Consolidated RH 21th July  2021 Audited Half Yearly Accounts Var. € Var.%
Sales 8,309 8,295 (14) 0%
Sales cost (4,075) (4,078) (3) 0%
Gross Margin 4,234 4,217 (17) 0%
%Margin out of sales 51% 51%
Personnel expenses (2,081) (1,922) 159 -8%
External Services (1,371) (1,532) (161) 12%
Other Incomes 20 31 11 -
EBITDA without capitalizations 802 794 (8) -1%
% of Gross Margin 19% 19%
Capitalizations 400 400 0 0%
EBITDA 1,202 1,194 (8) -1%
%of Gross Margin 28% 28%
Depreciations (536) (536) 0 0%
Other Results (9) (9) 0 -
Ordinary activiites result 657 649 (8) -1%
Net Financial Debt (38) (37) 1 3%
Impairment and earnings for disposal 0 0 0
Exchanfe rate differences 43 47 4 -9%
Earning before Tax 662 659 (3) 0%
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An increase in sales of 462 thousand euros over the same period in 2020, due to a 35% increase 
in SaaS sales, driven by the electronic notification and contracting market's growth and the 
implementation of agreements signed in 2020. 

Wholesale SMS sales decreased by 11% year-on-year due to increased competition in the sector, 
leading to lower margins. 

 
Thanks to its continuous investment in R + D + i, Lleida.net has positioned itself as a reference 
provider within the certification and electronic contracting markets. Attracting large domestic and 
international accounts, strengthening its presence in Latin America, focusing on Colombia, and 
expanding its activity in Africa and Europe. 

- The operating result has increased by 38%, from 471 thousand euros in H1 2020 to 649 thousand 
euros in H1 2021. Investment in personnel has been continuous, incorporating personnel in the 
R&D area and technical staff, holding university degrees and PhDs. The increase in personnel 
expenditure rose from 1,643 thousand euros to 1,922 thousand euros, an increase of 17%, and the 
staff has reached 104 people on average, 5% more than the 2020 staff average.  

 
- Lleida.net has achieved a 90% increase in earnings before tax and a 95 thousand Euro increase 
in EBITDA. 

Figures in thousands of euros Consolidated 2020 (6 months) 2021 (6 months) Yoy. € YoY.%
Sales 7,833 8,295 462 6%
Sale costs (4,036) (4,078) (42) 1%
Gross Margin 3,797 4,217 420 11%
% Margin out of sales 48% 51%
Personnel expenses (1,643) (1,922) (279) 17%
External services (1,387) (1,532) (145) 10%
Other incomes 1 31 30 3000%
Activations 331 400 69 21%
EBITDA 1,099 1,194 95 9%
Depreciation (585) (536) 49 -8%
Depreciation and disposal of fixed assests (9) 9 -
Other results (34) (9) 25 -
Ordinary activities result 471 649 178 38%
Net Financial Debt (46) (37) 9 20%
Impairment and earnings for disposal 0
Exchange rate differences (79) 47 126 159%
Earnings before Tax 346 659 313 90%
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In terms of Balance Sheet, variations are accounted for by fewer capitalisations of intangible fixed 
assets, lower than amortisations. Regardless of the amount capitalised, the Group focuses on R + 
D + i, a critical factor setting it apart from its competitors. Irrespective of the amount capitalised, 
the Group remains committed to R&D&I, being a core factor in standing out from the competition. 

Concerning current assets, we see a decrease in accounts receivable and sales have increased, 
mirroring the intensive work performed during this semester in trade receivables collection. 

 
In terms of liabilities, there is an increase in shareholders' equity due to the incorporation of the 
results of the financial year 2020. An increase in accounts payable and other payables is due to 
increased fairs and travel expenses in the last quarter, returning to physical events. 

 
Net indebtedness has remained at EUR 3 million, and at the same time, there has been an increase 
in available liquidity, which brings the Group's net financial debt to EUR -2.9 million, or 1.2 times 
EBIDTA H1 on an annualised basis. 

 
 

Consolidated Balance Thousands of euros 31/12/2020 30/06/2021 Var. € Var.%
NON-CURRENT ASSETS 4,120 4,345 225 5%
Intangible fixed assets 3,583 3,574 (9) 0%
Tangible fixed assets 336 514 178 53%
Long-term financial investment 42 56 14 33%
Deferred Tax assets 159 201 42 26%

TOTAL CURRENT ASSETS 9,150 9,683 533 6%

Trade receivables and other accounts receivables 3,499 3,434 (65) -2%
Short term financial investments 1,275 812 (463) -36%
Short term accruals 320 335 15 5%
Cash and other equivalent liquid assets 4,056 5,102 1,046 26%

TOTAL ASSETS 13,270 14,028 758 6%

31/12/2020 30/06/2021 Var. € Var.%
TOTAL EQUITY 7,266 7,770 504 7%
Equity 7,156 7,756 600 8%
Conversion differences 98 32 (66) -67%
Minority interest 12 -18 (30) -250%

NON-CURRENT LIABILITIES 2,100 2,054 (46) -2%
Long term debts 2,100 2,054 (46) -2%

TOTAL CURRENT LIABILITIES 3,904 4,204 300 8%
Short term provisions 42 23 (19) -45%
Short term debts 910 995 85 9%
Trade payables and other accounts payable 2,952 3,186 234 8%

TOTAL EQUITY AND LIABILITIES 13,270 14,028 758 6%
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*Figures in thousands of euros   31/12/2020          30/06/2021 
Long term debts 2,100 2,054 
Short term debts 910 995 
Total debt 3,010 3,049 
 
ST financial investments 

1,275  
812 

Cash and other equivalent liquid assets 4,056 5,102 
Total available 5,331 5,914 
 
Net financial debt (NFT) 

 
-2,321 

 
-2,865 

NFT/EBITDA annualised -1.06 -1.20 
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